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Global Real Asset Securities — An Investment Opportunity

1| | The Investment Opportunity — concept & product design
2 Benefits of value chain analysis & leveraging Fidelity’s research capability
3 Performance

4 Positioning
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Global Real Asset Securities — Investment concept

> Invest in equities backed by real, physical assets

> Benefit from powerful growth drivers of industrialisation &
urbanisation in developing economies

» ldentify companies with pricing power
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The Investment Opportunity - Growth in Emerging Markets

TUBE NETWORKS IN FRANCE, JAPAN, UK, CHINA & INDIA

Beijing
2008

DELH METRO MAP
Fhaas-1 & 1

Finan |

LS

Source: FIL Limited & BHP Billiton, February 2011
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Looking for pricing power at different points in the cycle

Iron ore Shipped to Steel sold Rubber used to Car

Iron ore ; Car
mined = shipped = mill to make ==Pto auto parts =Pmanufacture == assembled = distributed &

by dry bulk steel producer tyres sold globally
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Managing global commodity inflection points

Invest in beneficiaries

of lower iron ore
Turning Points prices (autos)

Macro view

Iron Ore price ——»

Macro view

v

Invest in beneficiaries
of higher iron ore
prices (miners)
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Investment universe is REAL ASSETS

Financials: ~ Financials: Info

Financials: Div Fin Insurance Tech

Cons

Banks iscretionary

Cons

Staples

Health
Telecom Care

Srvs

Source: FIL Limited, pie chart based on MSCI AC World Index, 31.10.2010
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Portfolio Construction: The Global Real Asset Securities

Discipline

Fund Description

Direct equities

Tracking Error Range [RENPAZNN-}

MSCI All Countries World Real

Benchmark Asset Composite Index

Number of Stocks 50-70

Stock positions +/-10%

Regional & Sector

Unconstrained

Long only / thematic

Includes Emerging Markets
Composite Index - Industrials
20%, Real Estate 20%, Utilities
10%, Materials 20%, Energy
30%

Best ideas portfolio

Best ideas portfolio

Truly global investing

Weights
Strategy Launched September 2009
O Fidelity -



Portfolio construction process & managing the portfolio

Portfolio of 50 — 70 stocks

BACKBONE OF
THE PORTFOLIO

TACTICAL 200093 positon STRUCTURAL
POSITIONS POSITIONS HIGH RISK
% Of_ Alpha generators Typically each stock is a | HIGH REWARD
pOI’th|IO 100bps position |

Trading bucket

0-1

POSITIONS

Typically 50
bps positions

Small cap E&P,

3+

Years Years

mining, etc

v

Holding Period

Size of position based on:

* Fundamentals ®* Valuation ® Technicals * Sentiment

® Analyst research " Price target ® Chartists ® Quant analysis
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Leveraging Fidelity’s Equity Research - A Global Team

FMR LLC FIL Limited

Pan Europe (London)
68 Portfolio Managers
97 Research Professionals

v \7

: Team France SR
153 Portfolio Managers 4 Portfolio Managefrs A Y
4 Portfolio Managers

354 Research Professionals 1 Research Profesgional

Y Team Korea t1Japan (Tokyo)
1 Portfolio Manager i
Teamiidly 3 Research Professionals Lageartiolio Managers
30 Research Professionals

1 Portfolio Manager .
A

Team India
3 Portfolio Managers
8 Research Professionals

. Pacific (ex Japan)

(Hong Kong)
= Tai 23 Portfolio Managers
cam ", 38 Research Professionals

3 Portfolio Managers

Team Singapofe -
4 Portfolio Meragers Team Australia

7 Research Professionals 3 Portfolio Managers
6 Research Professionals

To know the markets — you need to be in the markets

NB: Teams France, Germany and Italy are constituents of the Pan European total. Teams Korea, India, Taiwan, Singapore & Australia are constituents of the Pacific (ex Japan) total. These figures
reflect the resources of FIL Limited, a non US company and affiliate, and its subsidiaries, and FMR LLC, a US company and affiliate, and its subsidiaries. Portfolio Managers include equity, fixed income,
as well as the Real Estate and MultiManager teams. Research Professionals include both analysts and associates, country and sector fund managers who retain research responsibility, and technical
and quantitative analysts who are part of the Equity Research groups, as well as the Real Estate and MultiManager teams. Source: FIL Limited and FMR LLC, 31.03.11. Data is unaudited.
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Work Closely With Specialist Global Equity Team

Global Equity Team

| | |
Global Diversified us Emerging Markets
Portfolio Managers Portfolio Managers Portfolio Managers

Nick Price F
Global EM / EMEA s/

Alex Duffy S L
Latin America rglel

i

——— ; _ (]
Amit Lodha ® Aris Vatis u

Jorma Korhonen +‘

Sudipto Banerji ®
]

Adrian Brass

NV
\

(S

Latin America -

Suranjan Mukherjee*

Emerging Asia &

Angel Ortiz ] ‘

Quantitative Team —

Work closely with global sector portfolio managers
to pick high conviction stocks - especially
Industrials, Energy & Materials, Utilities and Real
Estate managers

Source: FIL Ltd (as at May 2011). Data is unaudited. *Based in Singapore
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How has FF Global Real Asset Securities Fund done so far?

155 - Fund ===Benchmark MSCI AC World

150 -
145
140 - Benchmark 40.9%
135 -
130 -
125 -
120 -
115 -
110 -
105 -

100 -

9 5 T T T T T T T T T

Sep-09 Nov-09 Jan-10 Mar-10 May-10 Jul-10 Sep-10  Nov-10 Jan-11 Mar-11

Source: FIL Limited/Morningstar, Nav to Nav, gross income reinvested, based in US dollar, date 02.09.2009 (launch) to 31.03.11. Benchmark: MSCI AC Global Real Asset Compsoite Index
(MSCI ACWI Industrials (20%), Materials (20%), Real Estate (20%), Utilities (10%), Energy (30%)
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Comparative performance against global indices

As at 31 Mar 2011 6 months (%) | 1year (%) Sl|gﬁiétrj]n(§/0)

P Global Real Asset securiies Fund_| 213 | 240 | s9
MSCIAC Wor e | we | w

MSCI EM

MSCI China
MSCI India
MSCI World Energy

MSCI World Material

Source: Fund data - FIL Limited/Morningstar, Nav to Nav, gross income reinvested, rounded off to one decimal place, all based in USD, as at 31.03.2011. Index data - Datastream, total return,
all in USD, as at 31.03.2011. Fund launch — 02.02.2009.
FF Global Real Asset Secs outperformed — shaded green, Global Real Asset Secs underperformed — shaded red.
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Performance - Global Real Asset Securities Fund

As at 31 Mar 2011 Fund (%) Benchmark (%) Excess (%) Quartile Rank
3 Months 5.6% 6.3% -0.6% 1st

6 Months 21.3% 18.5% +2.9% 18t

2010 23.9% 16.1% +7.8% 1st

1 Year 24.0% 20.7% +3.3% 18t
Since SICAV launch* 51.9% 40.9% +11.0% 18t
Pilot? 62.0% 17.5% +44.5% -

FF Global Industrials Fund** 22.4% 12.2% +10.2% i

Please note that past performance is not a guide to future returns

Source: FIL Limited/Morningstar, Nav to Nav, gross income reinvested, rounded off to one decimal place. Based in US dollar, as at 31.03.11. *Sicav launch 02.09.09. Benchmark: Global Real
Asset Composite Index (MSCI ACWI Industrials (20%), Materials (20%), Real Estate (20%), Utilities (10%), Energy (30%), Peer Group = Morningstar GIF Global Large Cap Blend Equity. Pilot®
launch 01.01.09 to 01.09.09. These figures reflect the performance of an internal Fidelity fund, which was not available for purchase by clients. ** Track record for FF Global Industrials Fund —

08.04.2008 to 16.01.2011. Benchmark - MSCI ACWI Industrials + Materials + Energy. Peer group - Morningstar GIF Offshore Sector Equity Industrial Materials. %F- -
Fidelity
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Relative Sector Positioning

Active management at the sector level

15.0 Dec-09 MMar-10 © Jun-10 = Sep-10 M Dec-10 MMar-11

10.0 -
5.0 1 J l
0.0 I I

L

-10.0 -

Relative % weighting

Industrials Materials Energy Real Estate Utilities

Source: FIL Limited, 31.03.2011, relative to the MSCI AC World Real Asset Composite Index
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Sector Positioning

35.0 Fund MBenchmark ' Relative
30.0 -
25.0 -
20.0 -
S
o> 15.0 -
=
5
S 10.0 +
=
5.0 4
0.0 +
-5.0
-10.0 -
Energy Materials Industrials Utilities Real estate

Source: FIL limited as at 31.03.2011. Cash position of 4.5%. Others 6.6%. Benchmark: MSCI AC Global Real Asset Composite Index (MSCI ACWI Industrials (20%), Real Estate (20%), Utilities
(10%), Materials (20%), Energy (30%).
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Looking for best opportunities globally whether emerging or
developed

Developed vs. Emerging Market - Portfolio Exposure (%)

100 - Developed =—Emerging Markets

90 -
80
70 - Holding of developed market stocks
60 -
50
40 +

30 -

20 - Holding of emerging market stocks

10 4 /—/—\/\’\ /

O T T T T T T T T
Oct09 Dec09 Febl0 Aprl0 Junl0 Augl0 Octl0 Decl0 Febll

Source: FIL Limited, 31.03.2011
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Top Active Positions — 31.03.2011

Fund Relative

% % Investment Thesis
Bayer 3.4 3.4 Chemicals conglomerate + agriculture / food inflation
Emerson Electric 3.0 2.7 High quality industrial company, high em exposure
Petroleo Brasiliero 2.8 1.7 Best production growth among emerging markets oil firms

Healthy recovery in aerospace and defence markets,
Safran 1.7 1.7 opportunities for M&A
Keyence 1.7 1.7 Benefiting from secular theme of factory automation
World’s third largest steel firm, cheap valuation,
Posco 1.8 1.6 likelihood of steel price increases
Positive view on gas prices, largest global gas supplier by volume

Gazprom 2.3 1.6 attractive valuations
Talisman Energy 1.8 1.6 Energy position with significant potential in Colombia, strong management
Prysmian 1.5 15 Strong demand from China for cable manufacturing

High quality company, owner of towers in the US, will be listed as a REIT
American Tower 15 15 providing tax advantages

Source: FIL Limited, 31.03.2011, relative to the MSCI AC World Real Asset Composite Index
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Additional Consideration - Inflation Proofing Your Portfolio

Global Real Asset Securities Fund can be a good hedge in an Inflationary Environment
® Invest in companies based on strength of their pricing power
® Exposure to commodities that benefit from inflation

® Exposure to real estate which rises in higher inflation environment

Annual inflation rates have begun to pick up Example: Gold price benefits from inflation

US s UK s Jaipan Europe US Inflation (LHS) === Gold (RHS)
6 6 — 1450
5 ] 1 1350
L 1250
4 4
al L1150 B
5
3 - 1050
A ES o
S 9 L1950 &
[} 4
g 2 8
c S 2+ + 350
S 3 z
g1 £ 750 -
0 1 -\ 1550 @
e}
o
0 550 O
-1 4
1 450
24
Gold (RHS) + 350
3] 2 - L 250
Jan 06 Jan 07 Jan 08 Jan 09 Jan 10 Jan 11 03 04 05 06 07 08 09 10
Source: DataStream, monthly CPI data points, January 2006 to January 2011 Source: DataStream, monthly data points, January 2004 to March 2011
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‘Real assets’ outperform when inflation rises

Returns of different asset classes

% times Pan European sector

Total annualised real return in
inflationary periods from 1950s to 80s (US)

30%
25%
20%
15%
10%

5%

0% [ |

-5%
-10%
-15%
-20%

Gold
CRB

Commodities

Source: FIL limited, June 2009.
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Cash

n.lllr 20% _
0% -

Bonds
Equities

GLEMUS0543-0711

100% -
80% -
60% -
40% -
S 3
S 3
<
<
o

Basic Resource

Technology

Oil & Gas

Utilities
Telecom
Inds Gds & Svs

Con & Mat

Banks

Pers & H/H Gds

Media
Insurance
Food & Bev
Financial Svs(3)

outperformed during rising inflation

Chemicals
Travel & Leis
Real Estate
Health Care

Auto & Parts
Retail

N Fidelity
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The Inflation versus Deflation debate

Probability Outcome/Result Asset Allocation

Real Assets (Precious Metals,

. . R
45% Currency devaluation induced inflation Energy, TIPS)
: : Alternative Energy, Private Equity,
0
3% Growth led by innovation Small Cap Equities, Tech Stocks
25% Austerity fuelled deflation/policy error Gold, Long Daézi# > Treasuries,
Barbell - US Treasuries, Gold +
5% The unknown (War) War Effort Stocks (Industrials,

Defence)
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Markets where food has a higher share of CPI have

underperformed

Stock Market Returns vs Food as a % of Total Household Consumption

%

—
=

u

én

W
=
=

STOCK MARKET RETURNS SINCE NOV 1ST 2010
(IN LOCAL CURRENCY)
=

$KOREA #RUSSIA
'.C'ZECH REPUBLIC
JMEXICO
\%
20 25 30

BRAZIL$ GCHILE

Source: BCA Research 2010

& BCA Research 2010
FOOD AS A % OF TOTAL HOUSEHOLD CONSUMPTION
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Longer-term deflation probabilities trending down in 2011

Probability of a net decline in the consumer price index over a 5-year period

starting in early 2010 inverted vs FF Global Real Asset Securities Fund performance

—— Probability - inverse (LHS) & Fund Performance (RHS)

0.12 + - 115
0.1 110
0.08 105
o
o
i
e
X 0.06 100 3
x
]
=]
£
0.04 95
0.02 - 90
0 T T T T T T T T - 85

Mar-10 Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10 Jan-11

Source: FIL Ltd and Verizon. Fund performance - FIL Limited/Morningstar, Nav to Nav, gross income reinvested, based in US dollar, date 31.03.2010 to 31.01.11.
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Current views

OUTLOOK

RISKS

Economic slowdown, not double dip

Emerging Market growth drivers still
intact

Inflation is a risk for the future — position

portfolio keeping that in mind

Outlook for the west not attractive — slow
& anaemic growth likely

| 24 | FIDELITY INTERNATIONAL GLEMUS0543-0711

Inflation vs. deflation

Fiscal deficits & funding sovereign
debts

Commercial real estate and housing
remain at risk

Chinese over-capacity and commodity
bubble

New technologies
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Amit C Lodha, Portfolio Manager

Fidelity career history

Portfolio Manager, Global Focus discipline
Portfolio Manager, FF Global Real Asset Securities

‘\ e él{
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Portfolio Manager, FF Global Industrials Fund

Research Analyst (Basic Materials)

Sector Leader Financials (Asia ex Japan)

Oct 2010 — present
Sept 2009 — present
April 2008 — Jan 2011
Jan 2007 — April 2008
Mar 2006 — Dec 2006

Research Analyst (Indian Financials, Telecom, Technology) Dec 2003 — Dec 2006

Prior experience

August 2000 — Dec 2003
May 1997 — July 2000

1992 — 1997

2003
2000

Amit C Lodha
Portfolio Manager Research Analyst, Citigroup (Telecom, Media)
Based in: Senior Accountant, KPMG
LT Ol Education
Asia experience: Bachelors and Masters in Commerce and Economics,
Based in India University of Mumbai, India
from
2003 — 2007 Other
CFA, CFA Institute, USA
ACA, Institute of Chartered Accountants, India
26 FIDELITY INTERNATIONAL GLEMUS0543-0711
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A Unique Opportunity

27

Global Themes
& Value Chains

Invest in themes rather than in cyclical
sectors individually:-

Rising oil prices, rising commodity
prices, clean energy, industrialisation
in emerging markets

Analysis of the entire value chain

Looks for pricing power

FIDELITY INTERNATIONAL

View on direction of

Commodity Prices

Take a view on the direction of
commodity prices

Value added comes from stock picking
focused on positive dynamics of a
company, rather than a call on the oil
price

GLEMUS0543-0711

Offers Daily Liquidity

in equities backed by real
assets

Vast sums of money required to
invest directly in a gold mine or oll
field

Lack of liquidity by direct investment

Therefore gain exposure to these
assets by investing in equities of
companies that have these assets

N Fidelity -
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Idea Validation: Selecting the best ideas for GRAS

Global Real Asset Securities in action

Buy discipline
o Stock trading at attractive absolute & relative valuation levels
o Ability to derive an edge

o Positive changes in industry fundamentals driving increased pricing power /
margin expansion

o Allocation of cash generates return above cost of capital
C Positive earnings momentum

. Sentiment

Sell discipline

° Stock achieves its target price and is considered fully valued

° Consensus expectations no longer different from the manager’s view
. Revenue or margin deteriorating

e Better opportunities elsewhere

o Sentiment

| 28 | FIDELITY INTERNATIONAL | GLEMUS0543-0711 @ dﬂ' ‘y
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ldea Generation for Global Real Asset Securities

[\ Fundamental Analysis \ What attracts me to a stock
|

" We have an edge in terms of :-
® Earnings growth

Financial Modeling/Valuation Analysis

® Positive change in industry structure
® Direction of commodity prices

Quant Screens ® Sustainable pricing power
® Driven by industry structure
® Driven by ownership of assets

" Attractive valuation
® Across a range of metrics

" Mis-valued growth/assets
" M&A potential

- -
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Leveraging Fidelity research across value chain

Company perspective Stock implications

BHP BILLITON BN Expect higher exploration in Occidental / Anardako
1: 1-MEETING Gulf of Mexico
BNy Finding it difficult to source Michelin / Bridgestone
tyres
By Don'tlike the dynamics of Norilsk Nickel
nickel
Drilling from the - Increasetzl:g_enrgand from e Breperi ) S
macro '
to the micro Favour the lon
g term
— dynamics for copper D IR

South Africa is a difficult Anglo Platinum / Impala

environment to operate Platinum

Source: FIL Limited, 31/07/2009. Reference to individual companies is for illustration purposes only and does not constitute a recommendation. Reference to specific securities should not be
construed as a recommendation to buy or sell these securities, but is included for the purposes of illustration only. Investors should also note that the views expressed may no longer be current
and may have already been acted upon by Fidelity.
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Industry example: Significant scope for increase in car
ownership...

Passenger Car Ownership and GDP per Capita

Bubble size represents relative passengers car fleet size

60,000
USA
50,000
Japan
40,000 ‘
GDP
per
Capita EU
30,000
(US9)
20,000 South Korea
Taiwan @,
‘/‘ Malaysia
Brazil Russia

n
Vietham 10 20 30 40 50 60 70 80
Passenger Cars per 100 capita

Source: PFC Energy — China’s passenger car fleet, August 2009

- -
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The Natural Resources Supply Chain

Oil

Storage
well Transport
Exploration |gm —E el —  Offloading —EENClRERIG
development Pieli
ipeline
Refinery
Gas
well Transport
Exploration gm — el —  Offloading —EEENCRELICIENN > Storage
development Pineli
S I S R ipeline I
J
Chemicals

Transport
Pipeline

Naptha
(QOil derived)

\ Feedstock
| Chemical

Barge
Trucking Rall

Gas

Agriculture

B | \G tanker Intermediate

Transport
LNG tanker
— Barge
Trucking
Ralil

Chemical

Transport

Mine Site
Potash, Refining
Phosphate ‘li
Chemical

Speciality Chemicals
Polymers, Others

— Transport /‘
e Distribution \
— Storage

m Distribution gg

Bulk dry tanker

Trucking Rall

+

conversion

Source: Dahlman Rose
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Utilities

Industrial
Producers

Utilities
Industrial

Producers

Industrial
Producers

Farmer
Application
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Newcrest Mining — Strongest production growth in the industry

* A low-cost gold producer with multi- Newcrest Mining vs. Bullion prices
national operations and development
projects throughOUt low risk 140 - Newcrest Mining = Gold Bullion ($/troy
geographies ounce)
* High quality assets and a strong 130 |
project pipeline that can drive long-
term, sustainable growth % 120
® Strongest production growth §
expected among large-cap gold 110 1
producers; ramping up production
significantly 100 -

® Strong management team with the

right incentives 90 ’ , ‘ . .
Apr-10 Jun-10 Aug-10 Oct-10 Dec-10 Feb-11

Source: DataStream, Price rebased to 100, 30.04.2010 -30.04.2011, US$
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Petroleo Brasiliero — Exceptional resource base

* Prominent Brazilian integrated Petrobras vs. Crude oll (Brent)
energy company; third-largest
energy firm in the world Petrobras (LHS)
— Crude QOil-Brent Current Month (US$/barrel)
* EXxpected to deliver remarkable 30 - - 120
production growth among emerging
markets oil companies 29 1 110
* Reserves and resources base sets it 28 1
apart from several peers 27 - 100
* Lower political risk and a more 26
attractive growth profile, particularly - 90
when compared to Russian peers 25 1
(which also operate in a resource- o | | | | | g
rich geography) Sep- Oct-10 Nov- Dec- Jan-1Feb-1Mar-11
10 10 10

Source: DataStream, Actual values, local currency terms, 30.092010 -31.03.2011
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Compliance information

This information is for Investment Professionals only and should not be relied upon by private investors. It must not be reproduced or circulated without prior permission. This communication is not
directed at, and must not be acted upon by persons inside the United States and is otherwise only directed at persons residing in jurisdictions where the relevant funds are authorised for
distribution or where no such authorisation is required. Research professionals include associates, analysts, country and sector managers who retain research responsibility and technical &
quantitative analysts who are part of the research groups. Fidelity/Fidelity International means FIL Limited, established in Bermuda, and its subsidiary companies. Unless otherwise stated, all
views are those of Fidelity.Reference in this document to specific securities should not be construed as a recommendation to buy or sell these securities, but is included for the purposes of
illustration only. Investors should also note that the views expressed may no longer be current and may have already been acted upon by Fidelity. The research and analysis used in this
documentation is gathered by Fidelity for its use as an investment manager and may have already been acted upon for its own purposes. Fidelity only offers information on its own products and
services and does not provide investment advice based on individual circumstances. Fidelity, Fidelity International and the pyramid Logo are trademarks of FIL Limited. Fidelity Funds is an open-
ended investment company established in Luxembourg with different classes of shares. Reference to FF before a fund name refers to Fidelity Funds. No statements or representations made in
this document are legally binding on Fidelity or the recipient. Any proposal is subject to contract terms being agreed. Past performance is not a reliable indicator of future results. The value of
investments can go down as well as up and investors may not get back the amount invested. For funds that invest in overseas markets, changes in currency exchange rates may affect the value
of an investment. Foreign exchange transactions may be effected on an arms length basis by or through Fidelity companies from which a benefit may be derived by such companies. Annualised
growth rates, total return, sector median performance and ranks - Data Source - © 2011 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. We recommend that you obtain detailed information before taking any investment decision. Investments should be made on the basis
of the current prospectus, which is available along with the current annual and semi-annual reports free of charge from our distributors, from our European Service Centre in Luxembourg;or from
FIL Distributors International Limited for Bermuda at 42 Crow Lane, Pembroke HM 19, Bermuda.from our legal representative in Switzerland: BNP Paribas Securities Services, Paris, succursale
de Zurich, Selnaustrasse 16, 8002 Zurich. Paying agent for Switzerland is BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich from your financial
advisor or from the branch of your bank in Italy ; For the purposes of distribution in Spain, Fidelity Funds is registered, with the CNMV Register of Foreign Collective Investment Schemes under
registration number 124, where complete information is available from Fidelity Funds authorised distributors. The purchase of or subscription for shares in Fidelity Funds shall be made on the
basis of the Simplified Prospectus that investors shall receive in advance. The Simplified Prospectus is available free of charge and for inspection at the offices of locally authorised distributors as
well as at the CNMV ; In Portugal, Fidelity Funds are registered with the CMVM and the legal documents can be obtained from locally authorised distributors ; from your financial advisor or from
the branch of your bank in the Nordic countries ;Please note that not all funds in the SICAV fund range are suitable for UK investors and tax advice should be sought before investing. Fidelity
Funds are recognised under section 264 of the Financial Services and Markets Act 2000. Investors should note that loss caused by such recognised funds will not be covered by the provisions of
the Financial Services Compensation Scheme (or by any similar scheme in Luxembourg) if the fund is unable to meet its obligations, however claims for loss in regards to such recognised funds
against a FSA authorised firm such as Fidelity will be. The Full Prospectus and Simplified Prospectus for these funds are available from Fidelity on request by calling 0800414181. The UK
distributor of Fidelity Funds is FIL Investments International ;from FIL Investments International, Netherlands Branch (registered with the AFM), World Trade Centre, Tower H, 6th Floor, Zuidplein
52, 1077 XV Amsterdam (tel. 0031 20 79 77 100). Fidelity Funds are authorised to offer participation rights in The Netherlands pursuant to article 2:66 (3) in conjunction with article 2:71 and 2:72
Financial Supervision Act ;For Belgium: the current Prospectus/Simplified Prospectus, including the Addendum for Belgian investors is available from Fastnet Belgium S.A., the financial service
provider in Belgium ;Issued jointly by FIL Investments International (registered in England and Wales), authorised and regulated in the UK by the Financial Services Authority and FIL Distributors
International Limited (registered in Bermuda and licensed to conduct investment business by the Bermuda Monetary Authority).
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